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B.Com. (Part-1) Supplementary/Special

Note :

Examination, 2021
Group - Il
(Applied Economics)
Paper -l
BUSINESS ECONOMICS
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
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Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.
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Define Business Economics and point out its chief

characteristics.
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What is Price Process ? Write fundamental

features of price process or price-mechanism.
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What do you mean by elasticity of demand ?

Describe the factors upon which it depends.
3qdat / Or
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Define the term ‘Elasticity of Demand’. What is the

relation between elasticity of demand and the slope

of the demand curve ?
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Explain with the help of a diagram the Law of
Diminishing Returns. How can its operation be
checked ?
3Rpar / Or
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What are Iso-Product Curves ? Explain their
characteristics.
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What do you mean by Monopoly ? Explain the
main features of a Monopoly.
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What is Imperfect Competition ? How does a firm

attain Equilibrium under Imperfect Competition ?
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How are wages determined ? How do trade unions
influence the Rate of Wages ?
31m@at / Or
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Discuss the Modern Theory of Interest.

IN-301 100



